Eminent Speaker Prof. Phang Sock Yong
Profiles

Professor of Economics at the Singapore Management
University, Singapore

Professor Phang received her BSocSci degree from the
National University of Singapore and her PhD degree from
Harvard University and is author of the book Housing
Markets and Urban Transportation (McGraw Hill) as well as
several journal articles on housing and transportation
economics and policy. Her current research concerns the
economics of competition, regulation and Public-Private
Partnerships (PPPs) within the urban and transportation
sectors. Her recent papers have dealt with PPPs in urban rail
transit and urban development, and with competition policy
for liner shipping and airlines. Professor Phang has acted as
consultant to the World Bank and various government
agencies on numerous occasions, and has previously served
as a board member of the Urban Redevelopment Authority
and the Land Transport Authority. Professor Phang currently
serves on the Competition Commission of Singapore, the
Energy Market Authority’'s Gas Network Code Modification
Panel, the HDB Research Advisory Panel, the LTA Academy
Advisory Board as well as the Board of Governors of Raffles
Girls’ Secondary School.
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Distinction between Privatization
; ; and PPP
Rail Transit PPPs:

Strategies and Pitfalls

Sock-Yong Phang
Professor of Economics
Singapore Management University
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Characteristics of urban rail transit Urban rail PPPs — pre 1993

Wave of urban rail PPPs: post 93

Why enthusiasm for
PPPs?

PPPs: the best of both worlds... Urban rail system
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Public provision or PPP? Urban rail transit complementarities

Private sector cheaper source of

p : Public provision or PPP?
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Which PPP strategy? Public

Private
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Risks of incomplete contracts

\What are potential
problems and pitfalls?
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Buenos Aires London: Tube strike
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Tube strike Tube network crippled by strike

Tradeoffs abound
3
An Urban Rail PPP is a
complex decision
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Public Risks,
Increasing
Private Risks

Unpredictable

RISK TO PRIVATE SECTOR
Source: World Bank
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World Banlk findings (Annez, 2007)
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